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ahmadu ‘aliyyin ’ahmadu majdhabin (2013m). al-tamwilu al-mmusurfiyyu alislamiyyu bayna
siyaghi almusharakati wa-I-mudayanati buhathu nadwati albarakati 34.

‘artimatu  hani  jazza’ ‘akkdr samiri muhammad (2010m). ’idaratu alkhatari wa-I-ta’amini
manzdrun kammiyyun wa’islamiyyun daru alhamidi lil-nashri  wa-I-tawzr'i

’irshid mhmwd ‘abdi alkarimi (2014m). ’athr wafati almadini ‘ala ma thabata fi dhimmatihi
min al-duydni al-mmisriffayi almu’uajjalati mijallatu dirasati ‘ulimi al-shari‘ati wa-I-qanani 41
(2)¢ s 1441-1472. https://doi.org/10.12816/0017604

Yirshidun - mahmadi ‘abdi alkarimi (2015m). almadkhalu al-shamilu ’ila ‘amaliyyati wa‘amilayit
almasarifi al’islamiyyati daru al-naf&’isi

alu khudayrin muhammadi bni mahmudin (2017m). mi‘yaru almurabahati dirasatun ta’asiliyyatun

tatbigiyyatun maktabatu al-rushdi

P

alalfiyyi muhammadu jabrin (2000m). alTjari almuntahi bi-I-tamliki wasukdku al’ijarati mijallatu
majma’‘i alfighi al'islamiyyidlmaktabatu al-shamilatu mujalladu s-

binki albiladi (2013m). al-dawabitu almustakhlasatu min qararati alhay’iati al-shar‘iyyati libinki
albiladi daru almimani lil-nashri wa-I-tawzri

taju al-dini sayfu al-dini ’ibrahimu (2022m). almadkhalu ’ila algawa‘idi al-agtisadiyyati min
khilali algawa‘idi alfighiyyati mijallatu jami‘atu almaliki ‘abdi al'azizi aliaqtisadu alislamiyyu
35 (3)¢ s- https://doi.org/10.4197/Islec.35-3.7

aljanahiyyu ‘arif muhammadun (2019). tatbigatu nazariyyati al-zurGfi al-tari’iati fi bay'i al-tagsiti
wa-I-murabahati lil’amiri bi-I-shird’i fi alfighi al’islamiyyi wa-lI-gandni mijallatu jami‘ati al-
sharigati lil-ulimi al-shar‘iyyati wa-I-dirasati al’islamiyyati 16(1). https://doi.org/10.36394/jsis.
v16.i1.5

hafizun ‘umaru zuhayrun (2021m). taqnini qararati majma‘i alfighi alislamiyyi al-dawliyyi fi

mas®’ili almaliyyati alislamiyyi markazu al-nashri al‘ilmiyyi .
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Commercial Risks in Financing Through Murabahah
in Islamic Banks

Mahmoud Abdul Karim Ahmad Irshaid®
Abstract:

This research aims to explain business risks faced by Islamic banks before
engaging in legitimate Murabaha loan financing. It specifically focuses on the
commercial risks associated with legitimate commercial Murabaha financing.
In this financing model, banks earn a profit in return for the cost of financing,
which includes the cost of deferred payment and the value added to the goods.
The study also explores various forms of Murabaha financing that are free
from commercial risks. These forms are designed to acquire the permitted
goods in the contract, resulting in a net profit that is free from commercial risks
over a specified period. The researcher employed an A mixture of analytical
and inductive approaches to assess the impact of commercial risks on the
legitimacy of Murabaha financing, differentiating it from symbolic Murabaha
financing, and examining its effect on the bank's profitability. Additionally, a
descriptive approach was used to explain the forms of Murabaha financing,
with a focus on Islamic banks and [jarah Muntahia Bittamleek (IMB), also
known as lease-to-own. The study concluded that when an Islamic bank
engages in legitimate Murabahah financing, it assumes the role of a trader
and 1s obligated to bear commercial risks. Any profit earned under these
circumstances is deemed permissible. However, when operational procedures
are disrupted, the bank's role shifts from bearing these risks to acting as a
financier or intermediary. In such scenarios, the financial return resembles
that of illegitimate Murabahah financing, with both being fundamentally
influenced by the factor of time. The study also identified a criterion based
on Zarka's rule to differentiate between genuine risk-bearing Murabahah
financing and risk-free symbolic Murabahah. This criterion states: 'Profiting
from Murabahah financing is permissible only when it involves exchange
contracts in which one of the parties possesses actual wealth, and both parties
have a mutual interest in the contract, without any delay.' Furthermore, the
study established that the legitimacy of profit in legitimate commercial
Murabahah financing does not extend to fictional Murabahah financing; it is
contingent upon the bank's actual assumption of real commercial risks.

Keywords: Genuine Murabahah Contracts, Fictional Murabahah
Contracts, Islamic Banking, Commercial Risks, [jarah Muntahiyah bi al-
Tamlik (IMB).
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